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International Monetary Economics
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Monetary Economics
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2900601 Research Methods in Economics 3(3-0-9)
RES METH ECON
Advanced research methodology applicable for research in economics
and related areas; formation of conceptual framework, modeling and hypothesis; study of
econometric tools applicable for research; data collection; hypothesis testing; data analysis and
presentation of research findings; seminar on the practice of research design for students’ thesis

research and to develop specific research skills; ethics in doing research.

2900602 Vinwen1sdaualIvINIsdmnsulnAsegatans 3(3-0-9)
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2900602 Academic Presentation Skills for Economists 3(3-0-9)
AP SKILL ECON
Comparing, analyzing and synthesizing information from various data
sources; generating concise definitions and explanations as well as summaries of academic
work; employing critical strategies for academic presentation and discussion in economics;

practising techniques for effective participation in seminars.
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2940606 Advanced Microeconomics Theory | 3(3-0-9)
ADV MICRO THEO |
Mathematical-oriented microeconomics in the following topics: consumer
theory, production theory, market structure and competition in various types of markets; theory
of demand and supply of production factors; general equilibrium, welfare economics, market

failure, game theory.
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2940607 Advanced Macroeconomic Theory | 3(3-0-9)
ADV MACRO THEO |
The Solow growth model; the Ramsey-Cass-Koopmans model; the
overlapping-generations model; the endogenous growth models; real — business - cycle theory;
the new Keynesian theories of economic fluctuations; analysis of market imperfections using
advanced microeconomic foundations; theories of consumption; theories of investment;

theories of unemployment; inflation; stabilization using monetary and fiscal policies.

2945607  \ATwgliATuge 3(3-0-9)
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2945607 Advanced Econometrics 3(3-0-9)
ADV ECONOMETRICS
Simple and multiple regression analysis; least squares estimation and
classical assumptions; partitioned regression; maximum likelihood estimation; generalized least
squares; non-linear least squares and the Guass-Newton regression; generalized method of

moment; simultaneous equations model; limited dependent variables models.



2945608 AdiaLATHANEATIUGS 3(3-0-9)
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2945608 Advanced Mathematical Economics 3(3-0-9)
ADV MATH ECON
Set; logic; proof; linear algebra; derivatives of a function of several
variables; unconstrained optimization problems; optimization problems with equality and

inequality constraints; nonlinear programming problems; Introduction to topology.

KYUITVUATHFANAATUASLATHTNR
2940608 O EG] 3(3-0-9)
e nudieatatasianain inudluwuuunflashuuveng nuUdalsaumne
wuvanysalwagllanysal nagns wuifanaenm

2940608 Game Theory 3(3-0-9)
GAME THEORY
Static and dynamic game theory; normal-form game and extensive- form

game; complete and incomplete information games; strategies; equilibrium concepts.

2945501 LATYFARBUNTULIAN 3(3-0-9)
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2945501 Time Series Econometrics 3(3-0-9)
TIME SERIES ECONO
Analysis, formulation and estimation of time series econometric models;
distributed lag model; error correction model; vector auto- regressive model; impulse-response

analysis; co-integration analysis; heteroscedastic and generalized VAR model.

2945502 Lswglingana 3(3-0-9)
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2945502 Microeconometrics 3(3-0-9)
MICROECONOMETRICS
Analysis, formulation and estimation of cross-sectional econometric
models; multiple qualitative choice model; tobit model; survival analysis; multiple hazard

model; count data model; panel data model.

2945609 Wssiavdmsutnasegaans 3(3-0-9)
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2945609 Numerical Methods for Economists 3(3-0-9)
NUM METH ECON
Numerical methods for dynamic macroeconomic and microeconomic
theory; basic programming; Monte-Carlo methods; linear approximation technique; solving finite

and infinite horizon problems; numerical dynamic programming; solving functional equations.

2952701 wqwﬁmwgmam%qamﬂ%’ugq 2 3(3-0-9)
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2952701 Advanced Microeconomic Theory |l 3(3-0-9)
ADV MICRO THEO I
General equilibrium, welfare economics, externalities, public goods, game
theory, market failure, economics of information, topics in mechanism design e.g. Moral Hazard
and Principal-agent problem. The study will be based on advanced mathematical models and

the development of new knowledge in microeconomic theory.
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2952702 Advanced Macroeconomic Theory I 3(3-0-9)
ADV MACRO THEO I
Dynamic general equilibrium models; Macroeconomic implications of
imperfections in good markets, labor markets, credit and financial markets; New Keynesian
model for monetary and fiscal policy analysis; current issues in international macroeconomics;

endogenous growth model.
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2942615 International Trade Theory 3(3-0-9)
INTER TRADE THEO
International trade theories by David Ricardo and by Heckscher-Ohlin
including of factor price equalization and Stolper-Samuelson theorems; new trade theories
including product-cycle and imperfect competition, endogenous growth, technology and trade;
Thailand’s international trade policy; optimal tariff; tariff and quota restrictions; non-tariff
barriers; indices of measurement to measure resource allocation; various types of
industrialization and growth; export promotion and import-substitution regimes; Thailand’s

export policy and Thailand’s trade problem resolutions.

2942616 WlguNISAITENINNUTEINA 3(3-0-9)
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2942616 International Trade Policy 3(3-0-9)
INTER TRADE POL
Tariff and non-tariff barriers; free trade and protectionism, economics of
trade agreements, Principles of reciprocity and MFN, enforcement and dispute settlement,
political economy of trade negotiations, lobby, multilateralism and preferential trade

agreements, regionalism, strategic trade policies, trade policies in developing countries.
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2944605 International Monetary Economics 3(3-0-9)
INTER MONET ECON
Balance of payments theory; foreign exchange theory and adjustment
process; operation of exchange rates; analysis of exchange rate systems; real exchange rate;
exchange control; structure, objective and roles of various international financial institutions;
factors affecting international capital movements; evaluation of policies concerning capital
movements; new international economic order; currency crises; uncertainty and international

financial market and risk sharing.

2949605 29ANTYNFINNTIU 3(3-0-9)
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2949605 Industrial Organization 3(3-0-9)
INDUS ORG
Classical models of imperfect competition; model of product
differentiation; location and circular city model; entry decision; entry barriers; dynamic models
of oligopoly; vertical differentiation; pricing tactics; concentration and merger; advertising; R&D;

quality and durability; auction; incomplete contract and contract design.
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2946605 Labor Economics 3(3-0-9)

LABOR ECON

Analysis of labor market with emphasis on the Thai labor market context;
labor demand theories under various types of labor market and product market structures;
relationship between labor and capital; analysis of public policies affecting labor demand;
minimum wage; labor force participation; household production and time allocation;
development of concepts of labor market segmentation, wage structure, labor market
discrimination; roles of institutions affecting labor market operation, analysis of unemployment
issues; relationship between unemployment and inflation; labor migration, gsovernment policies

and effects on the labor market.
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2946606 Human Resource Economics 3(3-0-9)
HUM RES ECON
Various economic theories related to investment in human capital:
education, training, migration, health care, job information, and child quality, econometric
method related to human resource economics; analysis of determinants and effects of
investment in human capital on Thai economy; the imbalances between investment in human
capitals and the absorptive capacity of the urban formal labor market, the imbalances between
the rural and urban sectors; unemployment, migration, the evolution of the urban informal

labor market; appropriate human resource development planning.



2950601 LATHANAASHUNIN 3(3-0-9)
NINAITATULATYIAIAATEVAN  N1TATIERNIBGenkarn1sanaulalunis
Fausnsaunmneldteulvanslilaumasvesansauma nsUszifiunudidunazeudeanisves
AAuinsguaiw madaassminensiiion1sdavinagnIInTEaENTUIANIMUEVAIN NANTENUVBINS
UFUTTUUUIMTEUAMN . UagNTINaNSANTUUYRITTUUUINTEUA N

2950601 Health Economics 3(3-0-9)
HLTH ECON
Principles of health economics; analysis of choices and decisions for
healthcare services provision under information asymmetry; evaluating the need of and the
demand for healthcare services; resource allocations for provisions and  distribution of

healthcare services; effects of healthcare reform; evaluation of healthcare system.
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2941605 Theories and Policies of Economic Development 3(3-0-9)
THEO/POL ECON DEV
Critical appraisal of major theories of economic development of
neoclassical school and more recent theories: endogenous growth theory, the dualistic theories,
the dependency, the world system, theories of the state and economic development; recent
thinking on the alternative development strategies; Amartaya Sen’s concept of development;
analysis of selected policy issues in economic development relevant to developing countries;
experience in development strategies especially in Asian during the periodafter World War II; the

success of industrialization of developed countries.
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2943605 Public Economic Theory 3(3-0-9)
PUB ECON THEO
Welfare economics; market failure and the roles of the government,
theory of public goods and quasi-public goods, externality, uncertainty, asymmetric information;
distributive justice; government expenditure and economic effects; The role of the government

in globalization context, political process, sovernment failure.
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2943606 Public Finance 3(3-0-9)
PUB FIN
Theory of taxation; economic effects of tax policy, individual income
taxation, corporate income taxation, consumption taxation, wealth tax; tax burden; tax reform,

tax avoidance; government revenue; taxation in globalization context, local public finance.

2948614 IFTUgAARMnEINTsITITIALATAIIndaN 3(3-0-9)
ngufMstinineinsegreiuselevigean ﬁy’ﬂw%’wmﬂﬁﬁa%ﬁa%ﬂmﬂﬂé’ ey
niwensiiadietulvails msdszgnimgulumslivinensluaounaaiass Fanswenandaany Uilsl
Uszas W3 wazminennsin mafuadnislimineans mslimimensuazmsimuiegedsdu s
Fansdgmuends iesugmanivesmninduultlmiasugmansinvheesguninannzwinden
uazUsziuiiiedos WeuiensuAtiymiiierdesiudaneden msuseifiuyadymaasugamansvos
ninensuazAndon

2948614 Economics of Natural Resources and Environment 3(3-0-9)
ECON NAT/ENVI
Theories of optimal utilization of non-renewable and renewable
resources; application to specific real world resources: energy, forestry, fishery, minerals, and
water; taxation of natural resource utilization; sustainable development and resource use; waste
disposal problems; economics of recycling; economics of environmental quality and related
issues; corrective policies regarding the environmental problems; economic valuation of

resources and environment.
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2951605 Political Economy Theory 3(3-0-9)
POL ECON THEO
Theories of classical political economy including the political economy of
Karl Marx and theories of old and new institutional economics, and public choice; other
theories of political economy: New Right or Neo- Conservative, Radical political economy, Thai
political economy school of thoughts.
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2944605 International Monetary Economics 3(3-0-9)
INTER MONET ECON
Balance of payments theory; foreign exchange theory and adjustment
process; operation of exchange rates; analysis of exchange rate systems; real exchange rate;
exchange control; structure, objective and roles of various international financial institutions;
factors affecting international capital movements; evaluation of policies concerning capital
movements; new international economic order; currency crises; uncertainty and international

financial market and risk sharing.
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2944606 Monetary Economics 3(3-0-9)
MONET ECON



Theories of money and monetary policy under closed and open
economy in static and dynamic setting; the conduct of monetary policy under inflation targeting

framework; transmission mechanism; main issues in modern monetary economics.
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2944607 Economics of Financial System 3(3-0-9)
ECON FIN SYS
The role of financial system; payment system; mobilization of saving;
transferring of financial resources; risk management; information of asset prices; incentive
problems; efficiency and financial system; financial deregulation: universal banking; financial
liberalization; financial innovation; stability and financial system; financial crisis; financial
supervision; corporate governance; deposit insurance; accessibility of financial services; micro

finance for the poor; specialized financial Institutions for saving, housing, and agriculture.
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2944608 Current Issues in Monetary Economics 3(3-0-9)
CUR ISS MONE ECON

The current and important issues regarding Monetary Economics.
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2900603 Special Topics in Economics 3(3-0-9)
SPEC TOP ECON

In-depth study of any topic in economics to gain specific knowledge.
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2940609 History of Economic Thoughts 3(3-0-9)
HIS ECON THOUGHTS
Concepts and philosophy of various economic doctrines from past to
present; analytical investigation on the classical, neoclassical and Keynesian schools; the

alternative economics; evolution of concepts and philosophy of Thai economists.
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2949606 Project Feasibility Analysis and Management 3(3-0-9)
PROJ FEAS ANAL MGT
Practices and case studies of private and public projects on the following
topics: project planning process, project identification, project proposal; project feasibility
analysis in market study, engineering study, management study, finance and economics study;

project management process; project ranking; and project evaluation.
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